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Walterboro City Council
Public Hearing and Regular Meeting
June 14, 2011
City Hall
6:15 P.M.

AGENDA

I. Call to Order:

1. Invocation.

2. Pledge of Allegiance.

II. Public Input on Agenda Items:

ITI. Public Hearing:

1. Application for USDA Rural Development Community Facilities
Grant for Replacing Obsolete City Vehicles, Dennis Averkin,
Finance Director.

IvV. Requests for Appearance:

1. Carl K. Coffin, Library Director - Summer Activities at the
Colleton County Memorial Library.

V. Approval of Minutes:

1. Minutes of the May 10, 2011 Regular Meeting (Minutes
attached) .

VI. Old Business:

VII. New Business:

1. Ordinance # 2011-06, An Ordinance Adopting the City
Enterprise Budget for Fiscal Year 2011-2012 and Matters
Relating Thereto, First Reading (Ordinance attached).

2. Ordinance # 2011-07, An Ordinance Adopting the City Budget
for Fiscal Year 2011-2012 and Matters Relating Thereto, First
Reading (Ordinance attached).

3. Ordinance # 2011-08, An Ordinance of the City of Walterboro,

South Carolina, Adopting a Comprehensive Fee Schedule for
Administration, Building and Codes Department; Finance
Department; Public Safety Department; Sanitation Department
and Utility Support Department, First Reading (Ordinance
attached).
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4. Ordinance # 2011-09, An Ordinance to Provide for the Issuance
and Sale of a Not Exceeding Two Million Dollar ($2,000,000)
General Obligation Bond, Series 2011, of the City of
Walterboro, South Carolina, to Prescribe the Purposes for
Which the Proceeds Shall Be Expended, to Provide for the
Payment Thereof, and Other Matters Relating Thereto, First
Reading (Ordinance attached).

5. Consideration of Bids Received for Water System Improvements
for Ladson Street Water Line Extension (Memorandum attached).

6. Consideration of Bids Received for Water Systems Improvements
for Lemacks St., Valley St., and Springwood Dr. Water Line
Extension (Memorandum attached).

7. Consideration of Amendment to City Manager’s Employment
Contract (Copy attached).

8. Certification of May 24, 2011 Municipal Election Results
(Resolution # 2011-R~-08 attached).

9. Request for Use of City Parking Lot for the International
Food and Arts Festival, August 27, 2011. (Letter attached).

VIII. Committee Reports:

1. Status Report on Youth Advisory Commission - Council Member
Tom Lohr.

IX. Executive Session:

IX. ADJOURNMENT .



PUBLIC HEARING NOTICE

The City of Walterboro proposes to file an application for a loan/grant with Rural
Development Community Facilities, and will hold a public hearing on Tuesday, June, 14, 2011 at
6:15 P.M. in City Hall, 242 Hampton Street, Walterboro, SC 29488. The purpose of this hearing is
to give citizens an opportunity to become acquainted with a proposed Community Facilities Grant
Project, consisting generally of federal participation in a budgeted capital improvement plan for
replacing obsolete City vehicles.

Citizens will have an opportunity to comment on such items as economic impacts, service
area and alternatives to the project.

The proposed application is available for review in the City Manager’s Office at City Hall,
242 Hampton Street, Walterboro, SC Monday through Friday from 8:00 a.m. to 5:00 p.m. Persons
with questions or comments concerning the public hearing may contact Mr. Dennis Averkin, Finance
Director, City of Walterboro, P.O. Box 709, Walterboro, SC 29488, (843) 549-2545, X 249.

Projects funded by Rural Development are equal opportunity programs and discrimination
in the program is prohibited by federal law.

Assistance will be provided to accommodate the special needs of disabled persons upon
request.



COLLETON COUNTY MEMORIAL LIBRARY
600 HAMPTON STREET
WALTERBORO, SC 29488

May 31, 2011

Walterboro City Council
242 Hampton Street
Woalterboro, SC 29488

Attention: Council Members
Dear Council Members:

| request time at your June 14™ City Council meeting to make you aware of summer activities
that will be held at the Colleton County Memorial Library. It is my understanding that the
Youth Commission you formed is intended to make youth and parents residing in Walterboro
aware of local programs and activities that are fun, innovative, and educational.

| look forward to your reply.

Sincerely yours,

Sl

Carl K. Coffin
Library Director
(843) 549-5621 ext. 6



Walterboro City Council
Regular Meeting
May 10, 2011

MINUTES

A Regular Meeting of Walterboro City Council was held at City Hall on
Tuesday, May 10, 2011 at 6:15 P.M. with Mayor Bill Young presiding.

PRESENT WERE: Mayor Bill Young, Council Members: Dwayne Buckner, Randy
Peters, Charles Lucas, Ted Parker, Franklin Smalis and Tom Lohr. City Manager Jeff
Lord, City Clerk Betty Hudson and City Attorney George Cone were also present,
There were approximately 16 persons in attendance at the meeting.

Mayor Young called the meeting to order. The invocation was led by Council
Member Smalls, followed by the Pledge of Allegiance led by Council Member Lohr.

PUBLIC INPUT ON AGENDA ITEMS:

Former Mayor Charlie Sweat commented on agenda item number 5 under
New Business - Consideration of Highway 64 Landscape Plan Submitted by the
Appearance Board. He asked if this item would be put before the general public for
discussion and comment. Mayor Young noted that Council would address that
concern when it is considered on the agenda.

Requests for Appearance:

1. Mr. Pedon B. Mcleod appeared before Council asking them to consider
making North Walter Street a two-way street instead of a one-way street. He
stated that 40 years ago, Council made a mistake in making North Walter Street
one-way. He said, I happened to be sitting on Council at that time next to Mr.
Thomas Berry. Courtland Rizer was very opposed to us making that street one
way. He urged Council to change this. He stated, I also have a slight personal
interest. I happen to own the Enterprise Hardware Building. He stated, I came to
see the City Manager about making this street two way and he said that plans had
been drawn up and that I needed to talk to the landscape architect. I talked to Mr.
Todd Theodore of Woods + Partners and he stated they had considered in their
studies to make Walter Street a two way street.

Mr. McLeod gave an option that the parking spaces and the two planters be
offset, so that traffic goes around the planters. Mr. MclLeod pointed out that he had
spoken with someone about purchasing the Enterprise Hardware Building and the
first thing they were concerned about was that Walters Street was a one-way
street. Mr. MclLeod stated that he had spoken with every business owner on Walter
Street and none were opposed to making it a two-way street. Mr. MclLeod told
Council that Ms. Hodges, one of the business owners, had requested that Council
send a police vehicle down Walter Street from time to time. Mr. McLeod stated that
he did not feel there would be a high cost for eliminating the two planters proposed
for the street and to allow two-way traffic.

Mayor Young entertained a motion to accept Mr. Mcleod’s comments as
information. Said motion was made by Council Member Lucas, seconded by Council
Member Peters to accept Mr. MclLeod’s comments as information. In discussing the
motion, Councilman Smalls asked Mr. MclLeod if there were a number of stores that
had closed since Walters Street became a one-way street. Mr. McLeod stated that
he would be glad to go back and count the number of stores that are empty now,
however, at the time the street was made a one-way, there were no stores closed
at that time. The motion then passed unanimously.

APPROVAL OF THE MINUTES:

The Minutes of the April 12, 2011 Public Hearing and Regular Meeting and the
Minutes of the April 26, 2011 Public Hearing and Regular Meeting were approved as
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submitted on the motion of Council Member Buckner, seconded by Council Member
Lucas and passed unanimously.

OLD BUSINESS:
There was no Old Business before Council.

NEW BUSINESS:

1. Acceptance of Resignation of Barbara Kim Miller as City Prosecutor

A motion was made by Council Member Lucas to accept the resignation of
Barbara Kim Miller as City Prosecutor with regret. Council Member Smalls seconded
the motion that passed unanimously. Mayor Young requested that a letter be sent
to Mrs. Miller expressing the City’s thanks for her service.

2. Request to Use the Downtown Plaza for Gospel Singing Events on Sundays:
May 22, June 26 and August 28 by Kim Lee

After a concern raised by Council Member Buckner, Council agreed to allow
Ms. Kim Lee to use the downtown plaza on May 22 and June 26, and to allow her to
return at a later date to request use of the plaza for the August 28 event. Council
Member Buckner felt that reservations to use the downtown plaza should be made a
month at a time and not three months ahead of time. A motion approving the use
of the plaza by Ms. Kim Lee for a Gospel Singing Event on May 22 and June 26 was
made by Council Member Buckner, seconded by Council Member Lucas and passed
with all members voting in favor, except Council Member Parker voted against the
motion for approval.

3. Request to Use the City Parking Lot for Community Action Day Event on May
27,2011 by Lowcountry Community Action Agency (LCAA)

After a review of a letter submitted by Ms. Arlene Washington of LCAA, a
motion granting the use of the City Parking Lot to LCAA for a Community Day Event
on May 27, 2011 was made by Council Member Buckner, seconded by Council
Member Smalls and passed unanimously.

4. Consideration of Highway 64 Landscape Plan Submitted by the Appearance
Board

City Manager Jeff Lord briefed Council on this agenda item. He reported that
this was presented two weeks ago to Council from the Appearance Board. Staff has
looked at it. There are a few concerns regarding irrigation and power lines. He
stated, if Council wanted to do something out there, it could be something on two
areas, like using the planters we already have at the Padgett Loop area or perhaps
out just beyond Robertson Boulevard. That is something we could do, probably just
within the right-of-way.

A motion was made by Council Member Buckner to accept the Highway 64
Landscape Plan Submitted by the Appearance Board. Council Member Smalls
seconded the motion. In discussing the motion, Council Member Smalls asked if the
city limits question has been cleared up. City Manager Lord responded that the city
limits does extend just beyond that intersection. The bigger question is power lines
and the availability of irrigation. Mayor Young asked, do we have any idea about
the availability of the sites that are being recommended, whether or not we can use
those sites. Who is going to pay for it. Will the City Appearance Board pay for it or
does it need to be in the budget? Mr. Lord responded that it was his understanding
that the City Appearance Board would raise the money. Mayor Young then raised a
question on whether or not the property owners would allow use of the proposed
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land. Council Member Buckner responded, we were advised to get the approval
first before we start writing letters to the property owners. After talking with Mr.
Lord, we were looking at trying to do this in small phases. The first phase would be
the abhility to put it out there without asking any property owners, but using the
right-of-ways that are already present. Then, slowly over a course of time,
implement the entire project.

City Manager Lord then said, if you were to build upon the improvements you
already have, you have the right-of-ways for doing that.

Council Member Peters asked if staff had met with the City Appearance Board
to find out exactly what we have to do. [ rode out there and looked at it and if [
have read the plan correctly, there is a lot of covenant and work that needs to be
done. Has staff met and made any suggestions on it? City Manager Lord
responded that staff had met with Mr. Buckner and asked ‘would this be
implemented by staff or would this be contracted out”. He said, I do not believe we
have the capacity to implement this. It is intended that this will be paid for by
monies raised by the City Appearance Board. Mr. Buckner responded, the City
Appearance Board wants to raise as much funds as it can, plus whatever help we
can get from the City, so everybody has a stake in this,

Council Member Peters, then asked, do we have the funds to maintain it?
City Manager Lord added, if this project was implemented completely, then we
would need to budget it.

Mayor Young then suggested that we have staff look at this project and come
back with a plan that takes into consideration the irrigation, the power lines and the
acquisition of land in cooperation with the plan that you have submitted. It is hard
to accept a plan when there are so many questions.

Further discussion was held, after Council Member Buckner withdrew his
motion with the approval of the second made by Council Member Smalls.

Mayor Young then entertained a motion to refer this agenda item to staff to
consider all the infrastructure items and locations related to the Highway 64
Landscape Plan. Council Member Peters made said motion, and Council Member
Parker seconded the motion. The motion passed unanimously.

5. Consideration of Rescheduling or Cancellation of May 24, 2011 City Council
Meeting

Due to the City’s General Election being held on May 24, a motion was made
Council Member Lucas to cancel the May 24 regular meeting, but if there is a need
to hold 2 meeting, a meeting would be called. Council Member Buckner seconded
the motion that passed unanimously.

COMMITTEE REPORTS:

No committee reports were given.

The Mayor then entertained a motion to enter into an executive session.
Council Member Lucas so moved to enter an executive session. Council Member
Parker seconded the motion. The Mayor announced that the meeting would enter
an executive session for a discussion of negotiations incident to proposed
contractual arrangements.

The meeting then convened into an executive session.
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The meeting returned to Open Session, and there being no further business,
a motion to adjourn was made by Council Member Parker, seconded by Council
Member Peters and passed unanimously. The Mayor adjourned the meeting at 7:10
P.M. Notice of this meeting was distributed to all local media and posted on the City
Hall bulletin board at least twenty-four hours prior to meeting time.

Respectfully,

Betty J. Hudson
City Clerk



ORDINANCE # 2011-06

AN ORDINANCE ADOPTING THE CITY ENTERPRISE BUDGET FOR FISCAL
YEAR 2011-2012 AND MATTERS RELATING THERETO.

WHEREAS, the 2011-2012 budget has been presented and
considered; and

WHEREAS, a public hearing on the budget has Dbeen
properly advertised and conducted on June 28, 2011.

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council

of the City of Walterboro, South Carolina, in Council
assembled, as follows:

The 2011-2012 City Enterprise Budget is hereby adopted
in the amount of $3,347,138 with revenues and expenditures as
set out in the budget document dated May 12, 2011.

This ordinance shall be effective July 1, 2011.

DONE, this day of June, 2011.

William T. Young, Jr.
Mayor

ATTEST:

Betty J. Hudson
City Clerk

First Reading:
Public Hearing:
Second Reading:




CITY OF WALTERBORO
FY 2011-2012 BUDGET
SUMMARY SHEET BY CATEGORY

5/12/2011

APPROVED FY 2010-| FY 2011-2012 FY2011-2012 FY 2011-2012
2011 BUDGET AS | DEPARTMENT MANAGER'S COUNCIL
LINE ITEM AMENDED REQUEST RECOMMENDATION APPROVED
T BEGINNINGFUNDBALANCE
UTILITY FUND |'$ ,156, 1,800,178 | $ 1,800,178 1,800,178
BEGINNING BALANCE TOTAL $2,156,678  $1,800,178] $1,800,178 $1,800,178
,,,,,,,,,,,,, WREVENUE
N L 3,247,000, 3,381,200 3,381,200 3,381,200
A EXPENDITURES =
WATER
PERSONNEL 3 337,198 | § 330,205 | $ 328,088 ' $ 325,622
OPERATING $ 436,727 | $ 422,131 | $ 435832 | § 428,326
CAPITAL $ 391500 | $ 301,850 | § - $ -
SUBTOTAL $ 1,165,425 | $ 1,054,186 | § 763,920 | $ 753,948
UTILITY SUPPORT
PERSONNEL $ 77,480 | % 63675 | $ 63675 | $ 63,163
OPERATING $ 466,513 | § 514754 | $ 514254 | $ 514,254
| CAPTAL $ - |3 6,200 | $ -8 -
SUBTOTAL $ 543,993 | § 584,629 | $ 577929 |§ 577,417
ECONOMIC DEVELOPMENT |
PERSONNEL $ 52,926 | $ 48,378 | $ 52748 | $ 52,292
OPERATING $ 15,340 | § 14,650 | $ 14,843 | $ 14,630
CAPITAL $ - 3$ - $ - $ -
SUBTOTAL $ 68,266 | § 63,028 | § 67,591 ' $ 66,922
T B
PERSONNEL $ 243,405 | $ 235203 | $ 235,176 | $ 233,370
OPERATING $ 336,444 | § 345383 | § 352,848 | & 344,265
CAPITAL $ 7,000  $ 35450 | $ 22,700 | $ 22,700
SUBTOTAL $ 586,849 | $ 616,036 | $ 610,724 | § 600,335
UTILITY SUPPORT TO GF $ 1,238,967 | $ 1,301,753 | $ 1285413 | $ 1,348,516
UTILITY FUND SUBTOTAL $ 3,603,500 | $ 3,619,632 | § 3,305,577 | § 3,347,138
TOTAL ALL EXPENDITURES $ 3,603,500 | $ 3,619,632 | § 3,305,577 | $ 3,347,138
ENDING FUND BALANCE
UTILITY FUND 'S 1,800,178 $ 1,561,746 | $ 1,875,801 | $ 1,834,240




ORDINANCE # 2011-07

AN ORDINANCE ADOPTING THE CITY BUDGET FOR FISCAL YEAR 2011-
2012 AND MATTERS RELATING THERETO.

WHEREAS, the 2011-2012 budget has been presented and
considered; and

WHEREAS, a public hearing on the budget has been
properly advertised and conducted on June 28, 2011.

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council
of the City of Walterboro, South Carolina, in Council
assembled, as follows:

1. The 2011-2012 City Budget 1s hereby adopted in the
amount of $7,387,710 with revenues and expenditures as
set out in the budget document dated May 12, 2011.

2. The property tax rate shall be set at seventy-seven (77)
mills.
3. The local option sales tax credit factor shall be

-001553 to provide the rollback required by State law.
This ordinance shall be effective July 1, 2011.

DONE, this day of June, 2011.

William T. Young, Jr.
Mayor

ATTEST:

Betty J. Hudson
City Clerk

First Reading:
Public Hearing:
Second Reading:




CITY OF WALTERBORO
FY 2011-2012 BUDGET
SUMMARY SHEET BY CATEGORY

5/12/2011

APPROVED FY 2010- FY 2011-2012 FY2011-2012 I FY 2011-2012
2011 BUDGET AS DEPARTMENT MANAGER'S "~ COUNCIL
LINE ITEM AMENDED REQUEST RECOMMENDATION |  APPROVED
S S REVENUE — e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 5 |
) 6,918,953 5,552,986 7,489,431 7,387,710
S EXPENDITURES
CITY COUNCIL f
PERSONNEL $ 156,165 | $ 124209 | $ 121,813 | § 119,392
OPERATING $ 91,850 $ 136,200 | % 136,200 | $ 147,200
CAPITAL $ - |3 - 13 - 13 -
SUBTOTAL $ 248015 ' $ 260,409 ' $ 258,013 | $ 266,592
CITY MANAGER
PERSONNEL $ 164,929 | $ 157,690 | $ 164,712 ' § 165,697 |
OPERATING $ 28,150 | $ 28,100 | $ 22,100 | $ 22,100
CAPITAL $ - $ - $ - $ -
SUBTOTAL $ 193,079 | $ 185,790 ' $ 186,812 $ 187,797
FINANCE
| PERSONNEL $ 185,403 | $ 287,943 | $ 288683 | $ 286,301
OPERATING $ 224600 | $ 45050 | $ 163,240 | $ 113,709
CAPITAL $ - $ - $ - % -
SUBTOTAL $ 410,003 | $ 332993  $ 451,923 | $ 400,010
[PUBLIC WORKS
PERSONNEL $ 626,579 | $ 590,797 1 $ 592515 ' $ 587,886
OPERATING $ 560,875 | $ 590,270 | $ 608,231 | $ 596,877
CAPITAL $ - $ 250,343 % 191,043 | $ 191,043
SUBTOTAL $ 1,187,454 | $ 1,431,410 | $ 1,391,789 | $ 1,375,806A
PLANNING & CODES
PERSONNEL $ 225954 |3 204404 | $ 208,505 | $ 206,728
OPERATING $ 30,612 | $ 41654 | § 38,247 | 3 37,724
CAPITAL $ - $ 17,000 | $ 17,000 | $ 17,000
SUBTOTAL $ 256,566 $ 263,058 | $ 263,752 | § 261,452
JUDICIAL
PERSONNEL $ 132,206 | $ 127,493 | $ 124142 | $ 123,103
| OPERATING $ 39416 | $ 43,392 | $ 42 142 ' $ 41,916
CAPITAL $ - $ - $ - $ -
SUBTOTAL $ 171,622  $ 170,885 | $ 166,284 | $ 165,019
PUBLIC SAFETY
PERSONNEL $ 2412369 | $ 2,387,585 | % 2,395,302 | $ 2,380,003
OPERATING $ 516,947 | $ 535478 | % 493,632 | $ 482649
CAPITAL $ 170,404 | $ 528,000  $ 102,500 | $ 102,500
SUBTOTAL $ 3,099,720 | $ 3,451,063 | $ 2,991,434 | $ 2,965,152




CITY OF WALTERBORO 5/12/2011
FY 2011-2012 BUDGET
SUMMARY SHEET BY CATEGORY

APPROVED FY 2010- FY 2011-2012 FY2011-2012 FY 2011-2012

2011 BUDGET AS DEPARTMENT MANAGER'S COUNCIL

LINE ITEM AMENDED REQUEST RECOMMENDATION APPROVED
SANITATION | b ]
~ PERSONNEL $ 233,875 |$ 236,942 | § 232,708 |$ 231,036
s 270,164 | § 288616 | $ 292496 $ 287,434

$ - |$ 1835500 | % 183,500 | $ 183,500

$ 504,039 | $ 709,058  $ 708,704 ' $ 701,970

,,,,,, $ 264714 |$ 314,081 '3 315492 |$§ 312,986

OPERATING $ 58975 | % 137,377 | $ 139,109 | $ 137,657
CAPITAL $ 5,000 | $ 33586 | $ 33,586  $ 33,586
SUBTOTAL $ 328,689 | § 485044 | § 488,187 | $ 484,229
INON DEPARTMENTAL $ 130,930 | $§ 102,030 | § 189,900 $ 189,900
RESERVE ACCOUNTS $ 405,000 | $ 251,000 | $ 249,000 | $ 249,000

TOURISM 7 7

PERSONNEL $ 94,808 | $ 93425 | $ 100,733 | $ 99,883
OPERATING $ 49600 | $ 54,900 | $ 42,900 3 40,900
SUBTOTAL $ 144,408 | $ 148,325 | § 143,633 [ $ 140,783
TOTAL ALL EXPENDITURES | $ 7,079,525 | $§ 7,791,065 $ 7,489,431 : % 7,387,710
BALANCE ' $ (160,572)| $ (2,238,079)| $ -1 3 -]




ORDINANCE NO. 2011-08

AN ORDINANCE OF THE CITY OF WALTERBORO, SOUTH CAROLINA,
ADOPTING A COMPREHENSIVE FEE SCHEDULE FOR ADMINISTRATION;
BUILDING AND CODES DEPARTMENT; FINANCE DEPARTMENT; PUBLIC
SAFETY DEPARTMENT; SANITATION DEPARTMENT AND UTILITY
SUPPORT DEPARTMENT.

WHEREAS, the City of Walterboro from time to time must review
its fees and charges and make adjustments as necessary; and

WHEREAS, the need to develop a comprehensive fee schedule for
all City of Walterboro fees is necessary; and

WHEREAS, the fees recommended by the Mayor and Walterboro City
Council are as follows:

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of the
City of Walterboro, the following fees are adopted:

CITY OF WALTERBORO COMPREHENSIVE FEE SCHEDULE

ADMINISTRATION:

Election Filing Fees:

Council $ 254.60

Mayor $ 509.24
FOIA Fees $.25 per page plus Employee Time
Certified Audio Recordings $20.00

BUILDING AND CODES DEPARTMENT FEES:

BUILDING OR SIGN PERMITS TOTAL VALUATION
Application Filing Fee $30.00 (Non-refundable)
$1000 or less No Fee, unless inspection is required in

which case a $15.00 fee for each inspection
shall be charged.

1,001 to $50,000 $15.00 for the first $1,000.00 plus $5.00
for each additional thousand or fraction
thereof, to and including $50,000.

50,001 to $100,000 $260.00 for the first $50,000 plus $4.00
for each additional thousand or fraction
thereof, to and including $100,000

100,001 to $500,000 $460.00 for the first $100,000 plus $3.00

Ordinance # 2011-08, Page 1



500,001 and up

Development Permit
Demclition

Plan Checking Fees
ELECTRICAL PERMITS

Application Filing Fee
New or Upgrade Services

Additional or
Alterations

Temp Pole/Trailer
Pole/Signs
GAS PERMITS

Application Filing Fee

One to Four Outlets

Fach Additional Qutlet

One Unit (burner,
furnace)

Fach Additional
MECHANICAIL PERMITS

Application Filing Fee

Heating, Ventilating
Duct

Boiler Based on BTU
input:

PLUMBING PERMITS
Application Filing
Fee (Non-refundable)
Each Plumbing Fixture

Each house sewer
(new/repair)
Each cesspool

for each additional thousand or fraction
thereof, to and including $500, 000.

$1660.00 for the first $500,000 plus $2.00
for each additional thousand or fraction
thereof.

$30.00 filing and inspection fee.
$50.00
Shall be equal to * of the permit fee.

$30.00 (Non-refundable)
$.25 per amp

$30.00

$30.00 (No filing fee)

$30.00 (Non-refundable)
$10.00
$2.00

$5.00
$1.00

$30.00 (Non-refundable)

$10.00 for the first $1,000 of wvalue and
$2.00 for each additional $1,000 of value
or fraction thereof.

33,000BTU (1BHP) to 165,000 (5 BHP) - §5.00
165,000 BTU (5 BHP) to 330,000 (10 BHP) -
510.00

330,001 BTU (10 BHP) to 1,165,000 (52 BHP)
- $15.00

1,165001 BTU (52 BHP) to 3,300,000 (98 BHP)
- $520.00

Over 3,300,000 BTU - $25.00

$30.00
$3.50
$6.00

$6.00
Ordinance # 2011-08, Page 2



Each septic

tank/seepage tank or $6.00
drainfield

Each water heater and/or

vent $3.50

For installation or
alteration or repair of
For repair or alteration
of drainage or vent $6.00
piping

For vacuum breakers or

backflow protection $3.50
devices one to five ea.

over five-ea. $2.00

$6.00

Grease Trap Inspections $20.00
All Reinspections $30.00
Permit Renewal s permit fee

ZONING CODE SERVICES & FEES
Residential Zoning Compliance$20.00
Commercial Zoning Compliance $50.00

Zoning Compliance Letter $25.00

Flood Zone Letter $25.00

*Zoning Administrative Appeal $100.00+*(refundable if BzA determines
Construction Appeals $100.00 that appeal was made necessary
Zoning Variance Application $100.00 because of a mistake of the
Special Exception Application $100.00 city and the appeal is granted)
Rezoning $100.00

Preliminary Plat Review $50.00 min./$10.00 per lot Final
Plat Review $20.00 min./$10.00 per lot

Fence Permit (All Inclusive) $5.00

FINANCE DEPARTMENT FEES:
Business License Fees

Ordinance # 2011-08, Page 3



RATE CLASS INCOME: 0-$2000 1‘:;2 gﬁﬁoﬁm
MINIMUM FEE or fraction thereof
1 $40.00 $1.00
2 $45.00 $1.15
3 $50.00 $1.30
4 $55.00 $1.45
5 $60.00 $1.60
6 $65.00 $1.75
7 $70.00 $1.90
8 See Individual Business in Class 8

NON-RESIDENT RATES

Unless otherwise specifically provided, all minimum fees and rates shall be doubled for
non-residents and itinerants having no fixed principal place of business within the City.

CLASS 8 RATES

(Each SIC Number designates a separate sub-classification. The businesses in this section are
treated as separate and individual subclasses due to provisions of State law, regulatory
requirements, service burdens, tax equalization considerations, etc., which are deemed to be
sufficient to require individually determined rates. Non-resident rates do not apply except where
indicated.)

SIC 15,16 & 17 Contractors, Construction, All Types

Per $1,000
Income Minimum or Fraction
A. Having permanent place of business within the municipality
FIRST $2,000.$.................. $50.00 PLUS
Each additional $1,000 from work
In or out of municipality ...........ccooeeviiiiieii $1.10
B. Itinerant (no permanent place of business within the municipality or non-resident)
FIRST $2,000................... $100.00 PLUS
Each additional $1,000
(non-resident double rates do not apply) .................. $2.00

Ordinance # 2011-08, Page 4



A trailer at the construction site, a home office or structure in which the contractor resides is not a
permanent place of business under this ordinance.

The total fee for the full amount of the contract shall be paid prior to commencement of work and
shall entitle contractor to complete the job without regard to the normal license expiration date.

No contractor shall be issued a business license until all state and municipal qualification
examination and trade license requirements have been met. Each contractor shall post a sign in
plain view on each job identifying the contractor with the job.

Sub-contractors shall be licensed on the same basis as general or prime contractors for the same
job, and no deductions shall be made by a general or prime contractor for value of work performed
by a sub-contractor.

No contractor should be issued a business license until all performance and indemnity bonds
required by the Building Code have been filed and approved. Zoning permits must be obtained
when required by the Zoning Ordinance.

Each prime contractor shall file with the License Inspector a list of sub-contractors furnishing
labor or materials for each project.

SIC License Fee
40 -  Railroad Companies — (See Code Sec. 12-23-210) $175.00
4121 - Taxicabs — On Gross Income Rate ..............ccoooeveveeenennnn. Class 7

(Proof of insurance required)

481 - Telephone Companies not occupying public streets pursuant to Franchise - On gross
receipts from customers’ premises, telecommunications equipment, intrastate long distance tolls,
service work charges, directory, miscellaneous and supplemental services billed to customers
located within the municipality. Charges billed to customers located within the municipality shall
be deemed to have been apportioned by the company according to services rendered within the
municipality.

On gross receipts not exceeding $25,000....... $250.00
On the next $175,000 per $1,000 ................... $5.20
Over $200,000 per $1,000...........cocoverevennnen. $1.20

Telephone companies occupying public streets pursuant to franchise may pay a fee in lieu of a
business license, OR receive credit for business license fees as provided by the franchise
agreement.

4841 - Television, Cable o Pay —. cooeeeeeeeeeeeeeeeeeeeee e, Franchise
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491-493 — Electric and Gas COMPANIES = ovvevreeereeveeeereeesireisinns Franchise

5093 - Junk or Scrap Dealers [Non-resident rates apply]

First $2,000 . ...cooeieeeeeeeeeeeeeeeeeeeeeeesen, $70.00 PLUS
OVEr $2,000 ... $1.60
Per $1,000
SIC Income Minimum or Fraction
55 — Automotive, Motor Vehicle Dealers & Farm Machinery, Retail —
First $2,000................ $100.00 PLUS
$2,001 = $300.000.......ce oo, $0.70
Over $300,000 ...t $0.38

One sales lot not more than 400 feet from the main showroom may be operated
under this license provided that proceeds from sales at the lot are included in gross receipts at the
main office when both are operated under the same name and ownership.

Gross receipts for this classification shall include full sales price without deduction for
trade-ins. Dealer transfers shall not be included in gross receipts.

5813 - Drinking Places —
(Alcoholic beverages, beer & wine)

First $2,000 ........cc............ $200.00 PLUS
OVEr $2,000 ..., .$1.60
5932 — Pawn Brokers — All Types
First $2,000 ........ccocc......... $70.00 PLUS
OVEr $2,000 ... $1.60
5962 — Vending Machines and all other ¢coin-operated Automatic Merchandising
Machines
(Not included in Business Gross Income):
First $2,000 ..........cooccvveneee. $50.00 PLUS
OVEr $2,000 ... ..o $1.20

5963 - Peddlers, Solicitors, Canvassers, Door — To-Door Sales,
direct retail sales of merchandise. [Non-resident rates apply]

(a) Peddlers permit (door to door sales)
7 day period or any part thereof ..............coccoeveeviieiennnnn, $150.00

(b) Transient Merchant permit (only in established industrial zone which includes an area
bounded by Sanders Street, S. Memorial, Moore Street and S. Jefferies Blvd)
First $2,000.......ccccccevvveenn. $250.00 PLUS
OVEr $2,000.........oiiie et $3.30

Ordinance # 2011-08, Page 6



172
)
»}

[=)
(IS
[

Insurance Companies:

On gross premiums collected through offices, or agents located in the municipality,
wherever the risk is located, or collected on policies written on property or risks located in
the municipality, wherever the premiums are collected. Gross premiums shall include
new and renewal business without deductions for any dividend, credit, return premiums or
deposit.

Solicitation for insurance, receiving or transmitting an application or policy,
examination of a risk, collection or transmitting of a premium, adjusting a claim, delivering
a benefit, or doing any act in connection with a policy or claim shall constitute doing
business within the municipality whether or not an office is maintained therein. A
premium collected on property or a risk located within the municipality shall be deemed to
have been collected within the municipality. (Declining rates shall not apply.)

631-632 Life, Health and Accident .......cooveeeeevveeeveeveennn., 0.75% of Gross Premiums

633-635......... Fire and Casualty (Licensed in SC) .........cocovevee.. 2% of Gross Premiums

636 - Title INSUTANCE ..vvveeeeeeeeeeeeeeeee e e 2% of Gross Premiums

6411 - Brokers for Fire & Casualty Insurers — non-admitted.

On gross premiums collected on policies of companies not licensed in South
Carolina, the agent or broker shall pay annually, with copy of the report showing location
of the risks insured............ocoovvviiviiiiiiicceee e .2% of Gross Premiums
(Premiums for non-admitted business are not included in gross commissions for license
under Rate Class 7 for other business of agent.)

Notwithstanding any other provision of this ordinance, license taxes for insurance
companies and brokers for non-admitted insurers shall be payable on or before May 31 in
each year without penalty, Pursuant to S.C. Code 5-7-300, the agreement with the
Municipal Association of South Carolina on file with the Clerk for Collection of current
delinquent license taxes from insurers and brokers is approved.

7993 — Amusement Machines, coin operated —

A. Music machines, kiddy rides, and
Amusement machines licensed pursuant to
S.C. Code [ 12-21-2720(A)(1) and (A)(2) —
Operator of machine.................. $12.50 per machine.
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Distributor of machines:
First $2,000 ....cccocviveveeeaannn.. $50.00 PLUS
OVEL $2,000 ..o $1.20

B. Video poker and amusement machines licensed pursuant to
S.C. Code [0 12-21-2720(A)(3) ~
Operator of machine $150.00 per machine

Distributor of machines:
First $2,000........... $50.00 PLUS
OVEr $2,000 ..o $1.20

7999 - Billiard or Pool Rooms, all types —
$5.00 stamp per table PLUS

First $2,000.. $50.00 PLUS
OVer$2,000 ..ot $1.20
7999 - Carnivals and Circuses —
First 2,000....... $200.00 PLUS
OVEr $2,000 ..ot $1.60
Accommodations Taxes Municipal Code Chapter 30, Article II
Hospitality Taxes Municipal Code Chapter 30, Article 1T

Audit/Budget Preprinted Book Fee $15.00
Returned Check Fee $25.00
Setoff Debt Collection Fee $25.00

PUBLIC SAFETY DEPARTMENT FEES:
Administrative Fees:
Incident / Accident Reports $5.00 (Per Report)
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False Alarm Fees:

$100 for answering each false alarm in excess of two (2) within
a seven (7) day period or eleven (11) in any calendar year at
any one address

Vehicle for Hire
Application $100
Inspection $25/vehicle

Police Officer -~ Security Services
$25.00 per hour 2/Hr Minimum. (If workers compensation is not
provided additional $10.00 per officer)

SANITATION DEPARTMENT FEES:

GARBAGE

Residential Rate $18.00

Commercial rollout $23.18

Dumpster - 1 pickup/wk $190.58
Extra pickups on dumpster $24.86

Sharing dumpster $95.28

Recycling - 1 pickup/week $2.00

UTILITY SUPPORT DEPARTMENT:

WATER

Minimum Charges (Bi-Monthly Billing)
Service Size/Type In-City Out-of City
%” Residential $20.24 $41.92

3" Commercial $26.01 $54.61
1”7 Residential $31.24 $76.45
17 Commercial $36.40 $87.40

1 W4’ Residential $41.61 $98.30

1 ¥” Commercial $46.81 $109.21
1 ¥” Residential $49.39 $117.39
1 ¥” Commercial $54.62 $128.33
2" Residential $85.82 $210.22

27 Commercial $91.01 $221.16
3” Residential $163.82 $412.25
3”7 Commercial $169.02 5$423.14
4” Residential $319.80 $816.25
4”7 Commercial $325.01 $827.16
6” Residential $631.79 $1,621.54
6” Commercial $660.40 $1,632.48
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8” Residential
8” Commercial

Usage Rates

First 4,000

$1,255.75$3,232
$1,260.96$3,243

In-City

.16
.09

Out-of-City

Included in Minimum

Next 36,000 $1.34 $2.70
Next 160,000 $1.23 $2.45
All over 200,000 $1.11 $2.22
Water Tap Fees
Service Size In-City Out-of-City
34 $535.00 $1,070.00
1”7 $554.00 $1,108.00
1 W $681.00 $1,362.00
2" $2,111.0084,222.00
Over 27 Cost plus 20%
SEWER
Usage Rates — Per Thousand
In-City Out-of-City
$3.90 $7.39
Sewer Tap Fees
In-City Out-of-City
Residential $342.00 $684.00
Restaurant $3,442.00%6,884.00
Motel/Apartments $1,376.0052,752.00 1st unit
$82.70 $165.40 each additional
Business $684.00 $1,368.00
Administrative
Late Fee $10.00
Processing cut-off/on fee $30.00
Water meter removal/replacement $50.00
Deposit $50.00
Turn on/off service fee $5.00

This Ordinance shall become effective July 1, 2011.

DONE, this

day of June,

2011.

Ordinance # 2011-08, Page 10



CITY OF WALTERBORO, SOUTH CAROLINA

William T Young, Jr.

Mayor
ATTEST:

Betty J. Hudson
Municipal Clerk

First Reading:
Public Hearing:
Second Reading:
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ORDINANCE # 2011-09

AN ORDINANCE TO PROVIDE FOR THE
ISSUANCE AND SALE OF A NOT EXCEEDING
TWO MILLION DOLLAR ($2,000,000)0 GENERAL
OBLIGATION BOND, SERIES 2011, OF THE CITY
OF WALTERBORO, SOUTH CAROLINA, TO
PRESCRIBE THE PURPOSES FOR WHICH THE
PROCEEDS SHALL BE EXPENDED, TO PROVIDE
FOR THE PAYMENT THEREOF, AND OTHER
MATTERS RELATING THERETO.



TABLE OF CONTENTS

ARTICLE 1
FINDINGS OF FACT

SECTION 1.01 FINDINGS AND RECITALS. coitiiiiiiiiiiieee et eevieetenieseninieennan s ssainesaainaasranns 1

ARTICLE 11

DEFINITIONS AND AUTHORITY

SECTION 2.0T IDEFINITIONS . . uvtuteseseeaaeereeestaeeesaeteseeasaesrsstasenssesmasasaoareasaaseesiesassnrartennnnssns 3
SECTION 2.02 CONSTRUCTION. o oteeeeeeeeeeeeeeeeee e ee ettt teresrartaesararssaaaasesseseiantaanersstesinarinrnris 4

ARTICLE 1II

ISSUANCE OF BOND
SECTION 3.01 ORDERING THE ISSUANCE OF THE BOND. ..otviiiiiieieeiee i, 6
SECTION 3.02 MATURITY SCHEDULE OF THE BOND. .oriiiiiiiii e, 6
SECTION 3.03 MEDIUM OF PAYMENT; FORM AND DENOMINATION OF BOND; PLACE OF
P A Y MENT . oot oo ettt e et e e e e e e ee s s st s st s e s eban s s enniseeeemaeerasasanaaaes 6
SECTION 3.04 EXECUTION AND AUTHENTICATION. .oeviiiiieiviiicrernieeeinnerviieeerinensnaaaanans 7
SECTION 3.05 TRANSFERABILITY AND REGISTRY . .ooiviiiiiiriiiiiiienee e 7
SECTION 3.06 TRANSFER OF THE BOND. ..ciiiiiiiiiii ettt s e e vacaas e aeeeraaenanens 7
SECTION 3.07 REGULATIONS WITH RESPECT TO EXCHANGES AND TRANSFERS............... 7
SECTION 3.08 MUTILATED, DESTROYED, LOST AND STOLEN BOND. ....cociiiiiiiiiiiens 8
SECTION 3.09 HOLDER AS OWNER OF THE BOND. ...ouuiiiiiiiiceeneecereie e 8
SECTION 3.10 CANCELLATION OF THE BOND . ... ittt 8
SECTION 3.11 PAYMENTS DUE SATURDAYS, SUNDAYS AND HOLIDAYS.....cooiiiiiniiiine 9
SECTION 3.12 TAX EXEMPTION IN SOUTH CAROLINA....covtttiire e ieieriiin e eesrneneaes 9
SECTION 3.13 ORDER TO LEVY AD VALOREM TAXES TO PAY PRINCIPAL AND INTEREST
OF THE BN D .ottt e et e e eteet et s st e ee st s enaneeesuneeeerbisebasssssrares 9

SECTION 3.14 FORM OF THE BOND. 1 eeeneeeiiiiieeee e eeeeeeieeaeesvttiessaerensnsessesssasantnrressensenaas 9

ARTICLE IV

REDEMPTION OF THE BOND AND THE REFUNDED BOND

SECTION 4.01 REDEMPTION OF THE BOND. ..covuiiiiiiiiiiiiieeeeeetiieeeeereii et ee e 10
SECTION 4.02 REDEMPTION OF THE REFUNDED BOND....oiiviiiiiieiie i, 10

ARTICLE VY

SALE OF BOND

SECTION 5.01 SALE OF THE BOND. oitiiiiiie ettt ee e eeeeieeeesvensie s e sesaemanesaessresarnnseaseenns 11



ARTICLE VI
DISPOSITION OF PROCEEDS OF SALE OF BOND
SECTION 6.01 DISPOSITION OF BOND PROCEEDS INCLUDING TEMPORARY

INVESTMENTS. ....ooieiitiiiitinee et 12
ARTICLE vII
DEFEASANCE OF BOND
SECTION 7.01 DISCHARGE OF ORDINANCE - WHERE AND HOW THE BOND 1S DEEMED
TO HAVE BEEN PAID AND DEFEASED. ....c..ooveoioeeoeoeoooooooo 13

ARTICLE VII1
CERTAIN TAX AND DISCLOSURE CONSIDERATIONS

SECTION 8.01 COVENANTS TO COMPLY WITH REQUIREMENTS OF THE CODE. ..o 14
SECTION 8.02 ABILITY TO MEET ARBITRAGE REQUIREMENTS. .....ooviiivieeeeeeo 15
SECTION 8.03 CONTINUING DISCLOSURE. ... vvveooeeesoeoeooooeoeoooooo 15
SECTION 8.04 QUALIFIED TAX-EXEMPT OBLIGATION. «v..voooooooeooeoooooooooooo 15
ARTICLE IX
MISCELLANEOUS
SECTION 9.01 SAVINGS CLAUSE. w....ocoovoeeeeeeeeee oo 16
SECTION 9.02 SUCCESSORS. ..o e 16
SECTION 9.03 ORDINANCE TO CONSTITUTE CONTRACT. oo 16
SECTION 9.04 FILING OF COPIES OF ORDINANCE. ... veooeooooeeoeooooooooooo 16
SECTION 9.05 FURTHER ACTION BY OFFICERS OF CITY . ooovooeooooooooooooooooooo 16
SECTION 9.06 EFFECTIVE DATE OF ORDINANCE. ... oo 16

EXHIBIT A - FORM OF BOND
EXHIBIT B - FORM OF NOTICE OF SALE

ii



BE IT ORDAINED BY THE MAYOR AND CITY COUNCIL OF THE CITY OF
WALTERBORO, SOUTH CAROLINA, IN COUNCIL DULY ASSEMBLED, AS FOLLOWS:
ARTICLE 1
FINDINGS OF FACT

Section 1.01  Findings and Recitals.

As an incident to the adoption of this ordinance (this “Ordinance”) and the issuance of the
Bond (as hereinafter defined), the City Council of the City of Walterboro, South Carolina (the
“Council”), the governing body of the City of Walterboro, South Carolina (the “City”), finds that
the facts set forth in this Article exist and the statements made with respect thereto are in all
respects true and correct.

1. The City is a municipal corporation of the State of South Carolina (the “State”)
located in Colleton County, South Carolina, and as such possesses all general powers granted to
municipal corporations.

2. Article X, Section 14 of the Constitution of the State of South Carolina, 1895, as
amended (the “Constitution™), provides that cities may incur general obligation bonded
indebtedness upon such terms and conditions as the General Assembly may prescribe by general
law subject to the following limitations: (i) such debt must be incurred only for a purpose which is
a public purpose and a corporate purpose for a city; and (ii) unless excepted therefrom, such debt
may be issued in an amount not exceeding eight percent of the assessed value of all taxable
property of such city (the “Bonded Debt Limir).

3. By virtue of Chapter 15 of Title 11 and the provisions of Section 11-27-40, Code
of Laws of South Carolina, 1976, as amended (together, the “Refunding Act”), the City may
issue refunding bonds to such extent as the City shall be indebted by way of principal, interest
and redemption premium upon any outstanding general obligation bonds, maturing or called for
redemption, less all sinking funds and other moneys on hand applicable thereto at any time, but
not sooner than one year from the date the outstanding bonds fall due or have been called for
redemption.

4. Under present market conditions, the City has determined that it will achieve
interest cost savings by the issuance of a refunding bond and use of the proceeds therefrom to
redeem the outstanding principal amounts due on its originally issued $1,000,000 General
Obligation Bond, Series 2003 dated December 30, 2003, the redemption premium due and the
costs of issuance related thereto (the “Refunded Bond™).

5. By effecting the redemption of the Refunded Bond through the issuance of the bond
authorized hereunder and by the Refunding Act, the South Carolina Supreme Court has recognized
that “the exchange of new obligations for the old does not add to the existing debt.” See Williams
v. Rock Hill, 177 S.C. 82, 180 S.E. 799 (1935), rev’d on other grounds by Babb v. Green, 222 S.C.
534, 73 S.E.2d 699 (1952). Therefore, under the rule set out in Williams, debt issued by the City



for the purpose of refunding the Refunded Bond, and thus reducing the annual debt service payable
by the City, does not create additional debt of the City subject to the Bonded Debt Limit.

6. By virtue of Chapter 21 of Title 5 and the provisions of Section 11-27-40, Code of
Laws of South Carolina, 1976, as amended (together, the “Enabling Act’), the City may issue
general obligation bonds for any “authorized purpose” as therein defined.

7. The Council, after due investigation and deliberation, has determined that it is
necessary to issue general obligation debt in an amount not exceeding $2,000,000 of the City to
defray a portion of the costs associated with (a) the purchase of a ladder fire truck and related
equipment, (b) improvements to the City’s parks and recreational areas ((a) and (b) are
collectively referred to herein as the “Project”), (c) a current refunding of the Refunded Bond,
and (d) issuance costs of such general obligation debt. It is presently estimated that the costs of
the Project, the cost of refunding the Refunded Bond and the costs of issuance of such general
obligation debt authorized herein, will not be in excess of $2,000,000.

8. The assessed value of all taxable property in the City for the year 2010, which is
the last completed assessment thereof, excluding property subject to a fee-in-lieu of ad valorem
property taxes, amounted to $26,108,737 and thus the debt limit presently amounts to the sum of
$2,088,699. The City presently has no bonded indebtedness chargeable against this limit, and
therefore, the City presently is permitted to issue the principal amount of $2,088,699 (the “Debt
Limit”) of general obligation debt. The Debt Limit is in excess of the anticipated not exceeding
$2,000,000 amount intended to be borrowed by the City under this Ordinance and under the
provisions of Section 14 of Article X and the Enabling Act, and therefore the City may borrow
such money without the necessity of holding a referendum.

9. In connection therewith, the Council has determined to issue general obligation
debt of the City in an amount not to exceed $2,000,000 to finance the costs of the Project, to
redeem the Refunded Bond, and to provide for the payment of the cost of issuance thereof. The
Project and redemption of the Refunded Bon constitute authorized purposes within the meaning
of the Enabling Act and the Refunding Act.

[End of Article I]



ARTICLE 11

DEFINITIONS AND AUTHORITY

Section 2.01  Definitions.

(1) As used in this Ordinance, unless the context shall otherwise require, the following
terms shall have the following respective meanings:

“Authorized Investments” means and includes: (a) such investments as may be permitted
by Section 6-5-10, Code of Laws of South Carolina, 1976, as amended from time to time, or any
successor provision; and (b) provided the limitations prescribed therein are met, participation
units within the South Carolina Pooled Investment Fund established pursuant to the provisions of
Sections 6-6-10 to 6-6-40 of the Code of Laws of South Carolina, 1976, as amended.

“Authorized Officer” means the Mayor of the City, the City Manager of the City or any
other officer or employee designated from time to time as an Authorized Officer by resolution of
the Council, and when used with reference to any act or document also means any other person
authorized by resolution of the Council to perform such act or sign such document.

“Bond” means the Bond issued in accordance with the provisions of this Ordinance.

“Bondholder” or “Holder” or “Holder of Bond” or “Owner” or similar term, when used
with respect to the Bond, means any person who shall be registered as the owner of the Bond

Outstanding as shown on the registration books of the City maintained by the Registrar.

“Bond Payment’ means the periodic payments of principal of, interest on and redemption
premium, if any, on the Bond.

“Bond Payment Date” means each date on which a Bond Payment shall be payable.
“City” means the City of Walterboro, South Carolina.

“City Clerk” means the City Clerk of the City.

“City Manager” means the Manager of the City.

“Code” means the Internal Revenue Code of 1986, as amended.

“Council’ means the City Council of the City of Walterboro, South Carolina, the
governing body of said City or any successor governing body of said City.



“Enabling Act” means Chapter 21 of Title 5 and the provisions of Section 11-27-40,
Code of Laws of South Carolina, 1976, as amended.

“Government Obligations” means and includes direct general obligations of the United
States of America or agencies thereof or obligations, the payment of principal or interest on which

is fully and unconditionally guaranteed by the United States of America.

“Ordinance” shall mean this ordinance of the Council authorizing the issuance of the
Bond.

“Original Issue Date” shall mean the date of delivery of the Bond to the initial purchaser
thereof.

“Outstanding”, when used in this Ordinance with respect to the Bond, means as of any
date, the Bond theretofore delivered pursuant to this Ordinance except:

(a) the Bond if cancelled or delivered to the Registrar for cancellation on or
before such date;

(b) the Bond if deemed to have been paid in accordance with the provisions of
Section 7.01 hereof; and

©) the Bond if in lieu of or in exchange for which another Bond shall have
been authenticated and delivered pursuant to Section 3.05 hereof.

“Paying Agent’ means the City, acting through the Finance Director of the City.

“Person” means an individual, a partnership, a corporation, a trust, a trustee, an
unincorporated organization, or a government or an agency or political subdivision thereof.

“Record Date” means the 15th day immediately preceding each Bond Payment Date.

“Refunding Act’ means Chapter 15, Title 11 and the provisions of Section 11-27-40,
Code of Laws of South Carolina, 1976, as amended.

“Registrar” means the City, acting through the City Clerk of the City.

Section 2.02  Construction.

In this Ordinance, unless the context otherwise requires:

1. Articles and Sections referred to by number shall mean the corresponding Articles
and Sections of this Ordinance.



2. The terms “hereby”, “hereof”, “hereto”, “herein”, “hereunder” and any similar
terms refer to this Ordinance, and the term “hereafter” shall mean after, and the term “heretofore”
shall mean before, the date of adoption of this Ordinance.

3. Words of the masculine gender shall mean and include correlative words of the
female and neuter genders, and words importing the singular number shall mean and include the
plural number and vice versa.

4. Any fiduciary shall be deemed to hold an Authorized Investment in which money
is invested pursuant to the provisions of this Ordinance, even though such Authorized Investment
is evidenced only by a book entry or similar record of investment.

[End of Article I}



ARTICLE III
ISSUANCE OF BOND

Section 3.01 Ordering the Issuance of the Bond.

Pursuant to the provisions of the Enabling Act and the Refunding Act and for the purposes
of effecting a current refunding of the Refunded Bond, obtaining funds to defray the costs of the
Project and to pay the costs of issuance, there shall be issued by the City a general obligation bond
in the principal amount of not exceeding Two Million Dollars ($2,000,000) designated General
Obligation Bond, Series 2011 of the City of Walterboro, South Carolina (the “Bond™).

Sectiony 3.02 Maturity Schedule of the Bond.

The Bond shall be dated as of the date of its delivery and shall bear interest from its dated
date. The principal amount, term, rate of interest and payment details of the Bond shall be
determined by the Mayor with advice from Bond Counsel, provided, however, that in no event
shall the term of the Bond exceed fifteen (15) years from the issue date thereof, nor shall the
principal amount of the Bond exceed $2,000,000. Bond Payments on the Bond shall be scheduled
to occur no less frequently than annually.

The Bond shall be dated and authenticated as of the Original Issue Date, unless the Mayor
and purchaser of the Bond agree otherwise.

Section 3.03 Medium of Payment: Form and Denomination of the Bond: Place of Payment.

(a) The Bond shall be payable as to principal and interest on the basis of a 360-day
year, consisting of twelve (12) thirty (30) day months each, in any coin or currency of the United
States of America which at the time of payment is legal tender for the payment of public and
private debts.

(b) The Bond shall be issued in the form of one (1) fully registered bond.

(©) The City shall serve as Paying Agent for the Bond, and the Bond Payments shall be
made by the Paying Agent to the Person appearing on each Record Date on the registration books
of the City, which books shall be held by the City as Registrar, as provided in Section 3.05 hereof,
as the registered owner thereof, by check or draft mailed from the City to such registered owner at
his or her address as it appears on such registration books in sufficient time to reach such registered
owner on the Bond Payment Dates. Payment of the final Bond Payment shall be made when the
same is due and payable upon the presentation and surrender for cancellation of the Bond at the
administrative office of the City.



Section 3.04 Execution and Authentication.

(a) The Bond shall be executed in the name and on behalf of the City by the manual or
facsimile signature of an Authorized Officer, with its corporate seal impressed, imprinted or
otherwise reproduced thereon, and attested by the manual signature of its City Clerk or other
Authorized Officer (other than the officer or officers executing the Bond). The Bond may bear the
manual signature of any person who shall have been such an Authorized Officer authorized to sign
the Bond at the time such Bond was so executed, and shall bind the City notwithstanding the fact
that his or her authorization may have ceased prior to the authentication and delivery of the Bond.

(b) The Bond shall not be valid or obligatory for any purpose nor shall it be entitled to
any right or benefit hereunder unless there shall be endorsed on the Bond a certificate of
authentication in the form set forth in this Ordinance, duly executed by the manual signature of the
Registrar, and such certificate of authentication upon any Bond executed on behalf of the City shall
be conclusive evidence that the Bond so authenticated has been duly issued hereunder and that the
Holder thereof is entitled to the benefit of the terms and provisions of this Ordinance.

Section 3.05 Transferability and Registry.

The Bond shall at all times, when the same is Outstanding, be payable to a Person and shall
be transferable only in accordance with the provisions for registration and transfer contained in this
Ordinance and in the Bond. So long as the Bond remains Outstanding, the City (acting through the
City Clerk of the City), as Registrar, shall maintain and keep at its administrative office books for
the registration and transfer of the Bond and, upon presentation thereof for such purpose at such
office, the City shall register or cause to be registered therein, and permit to be transferred thereon,
under such reasonable regulations as it may prescribe, such Bond.

Section 3.06 Transfer of the Bond.

The Bond shall be transferable only upon the books of the Registrar, upon presentation and
surrender thereof by the Holder of the Bond in person or by his or her attorney duly authorized in
writing, together with a written instrument of transfer satisfactory to the Registrar duly executed by
the registered Holder or his or her duly authorized attorney. Upon surrender for transfer of the
Bond, the City shall execute, authenticate and deliver, in the name of the Person who is the
transferee, a new Bond of the same principal amount and maturity and rate of interest as the
surrendered Bond. Such new Bond shall reflect the principal amount thereof as then yet unpaid.

Section 3.07 Regulations with Respect to Exchanges and Transfers.

The Bond surrendered in any exchange or transfer shall forthwith be cancelled by the
Registrar. For each such exchange or transfer of the Bond, the Registrar may make a charge
sufficient to reimburse itself for any tax, fee or other governmental charge required to be paid with
respect to such exchange or transfer, which sum or sums shall be paid by the Holder requesting
such exchange or transfer as a condition precedent to the exercise of the privilege of making such
exchange or transfer. The City shall not be obligated to issue, exchange or transfer the Bond
during the 15 days next preceding any (a) Bond Payment Date, or (b) date upon which the Bond
will be redeemed, if any.



Section 3.08 Mutilated, Destroyed, Lost and Stolen Bond.

(a) If the Holder surrenders a mutilated Bond to the Registrar or the Registrar receives
evidence to its satisfaction of the destruction, loss, or theft of the Bond, and there is delivered to the
Registrar such security or indemnity as may be required by it to save it harmless, then, in the
absence of notice that the Bond has been acquired by a bona fide purchaser, the City shall execute
and deliver, in exchange for the mutilated Bond or in lieu of any such destroyed, lost, or stolen
Bond, a new Bond of like tenor, maturity, and interest rate bearing a number unlike that of such
mutilated, destroyed, lost, or stolen Bond, and shall thereupon cancel any such mutilated Bond so
surrendered. In case any such mutilated, destroyed, lost, or stolen Bond has become or is to
become due for final payment within one month, the City in its discretion may, instead of issuing a
new Bond, pay the Bond.

(b) Upon the issuance of any new Bond under this Section 3.08, the City may require
the payment of a sum sufficient to cover any tax, fee, or other governmental charge that may be
imposed in relation thereto and any other expenses, including counsel fees or other fees, of the City
or the Registrar connected therewith.

(c) Each new Bond issued pursuant to this Section in lieu of any destroyed, lost, or
stolen Bond, shall constitute an additional contractual obligation of the City, whether or not the
destroyed, lost, or stolen Bond shall at any time be enforceable by anyone, and shall be entitled to
all the benefits hereof equally and proportionately with the Bond duly issued pursuant to this
Ordinance.

(d) The Bond shall be held and owned upon the express condition that the foregoing
provisions are exclusive with respect to the replacement or payment of the mutilated, destroyed,
lost, or stolen Bond and shall preclude (to the extent lawful) all other rights or remedies with
respect to the replacement or payment of the mutilated, destroyed, lost, or stolen Bond or
securities.

Section 3.09 Holder As Owner of the Bond.

In its capacity as Registrar, the City may treat the Holder of the Bond as the absolute owner
thereof, whether the Bond shall be overdue or not, for the purpose of receiving payment of, or on
account of, the Bond Payment on the Bond and for all other purposes, and payment of the Bond
Payment shall be made only to, or upon the order of, such Holder. All payments to such Holder
shall be valid and effectual to satisfy and discharge the liability upon the Bond to the extent of the
sum or sums so paid, and the City shall not be affected by any notice to the contrary.

Section 3.10 Cancellation of the Bond.

The Registrar shall destroy the Bond when the same shall be surrendered to it for
cancellation. In such event, the Bond shall no longer be deemed Outstanding under this
Ordinance and no bond shall be issued in lieu thereof.



Section 3.11 Payments Due Saturdays, Sundays and Holidays.

In any case where the Bond Payment Date shall be a Saturday or Sunday or shall be, at the
place designated for payment, a legal holiday or a day on which banking institutions are authorized
by law to close, then payment of the Bond Payment need not be made on such date but may be
made on the next succeeding business day not a Saturday, Sunday or a legal holiday or a day upon
which banking institutions are authorized by law to close, with the same force and effect as if made
on the Bond Payment Date and no interest shall accrue for the period after such date.

Section 3,12 Tax Exemption in South Carolina.

The interest on the Bond shall be exempt from all State, county, municipal, school district,
and all other taxes or assessments of the State, direct or indirect, general or special, whether
imposed for the purpose of general revenue or otherwise, except inheritance, estate, transfer or
certain franchise taxes.

Section 3.13  Order to Levy Ad Valorem Taxes to Pay Principal and Interest of the Bond.

For Bond Payments on the Bond as the same become due and for the creation of such
sinking fund as may be necessary therefor, the full faith, credit, and taxing power of the City are
hereby irrevocably pledged, and there shall be levied an ad valorem tax upon all taxable property
located within the City sufficient to pay the Bond Payments until the Bond is no longer
Outstanding. Such levy shall be reduced to the extent that, at the time the amount of annual
millage levy for the debt service is set, the City has available other amounts for the payment of
amounts due on the succeeding Bond Payment Date and has deposited the same into the sinking
fund established for the payment of the Bond Payment.

Section 3.14 Form of the Bond.

The form of the Bond and registration provisions to be endorsed thereon, shall be
substantially as set forth in Exhibit A attached hereto and made a part of this Ordinance.

[End of Article III]



ARTICLE IV

REDEMPTION OF THE BOND AND THE REFUNDED BOND

Section 4.01 Redemption of the Bond.

The Bond shall be subject to redemption prior to maturity upon such terms as may be
agreed to by the Mayor, upon advice of Bond Counsel, and the purchaser of the Bond.

Section 4.02 Redemption of the Refunded Bond.

Upon the issuance of the Bond, the City shall redeem the Refunded Bond on such date or
dates as the City Manager shall determine, but in no event more than 90 days after the issuance
of the Bond. The City Manager is hereby directed to cause publication of a Notice of
Redemption for the Refunded Bond at least 30 days prior to the date of redemption and to
redeem the Refunded Bond.

[End of Article V]
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ARTICLE V

SALE OF BOND

Section 5.01 Sale of the Bond.

The Bond shall be sold at public sale and a summary of the notice of sale shall be published
not less than 7 days prior to the date fixed for such sale, in a newspaper having general circulation
in the State. The official Notice of Sale prepared in connection with the Bond shall be in
substantially the form attached hereto as Exhibit B.

[End of Article V]
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ARTICLE VI

DISPOSITION OF PROCEEDS OF SALE OF BOND

Section 6.01  Disposition of Bond Proceeds Including Temporary Investments.

The proceeds derived from the sale of the Bond shall be paid to the City, to be
applied as follows:

(a) for the payment of costs of issuance of the Bond; and

(b) for the payment of the principal and interest due on the Refunded Bond and
paying the one-percent (1%) redemption premium due thereon; and

(c) all remaining amounts shall be expended and made use of by the Council to
defray the costs of the Project.

Pending the use of the Bond proceeds, the same shall be invested and reinvested by the
City in Authorized Investments. All earnings from such investments shall be applied, at the
direction of the City Manager, either (1) to defray the cost of the undertakings for which the
Bond is issued and if not required for this purpose, then (2) to pay the first maturing installments
of interest on the Bond; if any balance remains, it shall be held by City in a special fund, invested
in Government Obligations with a yield not in excess of the yield on such Bond and used to
effect the retirement thereof.

Neither the purchaser nor Holder of the Bond shall be liable for the proper application of
the proceeds thereof.

[End of Article VI]
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ARTICLE V11

DEFEASANCE OF BOND

Section 7.01 Discharge of Ordinance - Where and How the Bond is Deemed to Have Been
Paid and Defeased.

If the Bond and the interest thereon shall have been paid and discharged, then the
obligations of the City under this Ordinance and all other rights granted hereby shall cease and
determine. The Bond shall be deemed to have been paid and discharged within the meaning of this
Article under each of the following circumstances, viz.:

(1) a third party fiduciary, which shall be any bank, trust company, or national
banking association which is authorized to provide corporate trust services (the
“Fiduciary”), shall hold, in trust and irrevocably appropriated thereto, sufficient moneys
for the payment of all Bond Payments due thereunder; or

) if default in the payment of the Bond Payment due shall have occurred on
any Bond Payment Date, and thereafter tender of such payment shall have been made, and
at such time the Fiduciary shall hold in trust and irrevocably appropriated thereto, sufficient
moneys for the payment thereof to the date of the tender of such payment; or

3) if the City shall elect to provide for the payment of the Bond prior to its
stated maturity and shall have deposited with the Fiduciary, in an irrevocable trust, moneys
which shall be sufficient, or Government Obligations, the principal of and interest on which
when due will provide moneys, which together with moneys, if any, deposited with the
Fiduciary at the same time, shall be sufficient to pay when due the Bond Payment due and
to become due, together with any redemption premium applicable thereto.

Neither the Government Obligations nor moneys deposited with the Fiduciary pursuant to
this Section nor the Bond Payments thereon shall be withdrawn or used for any purpose other than,
and shall be held in trust for, the payment of the Bond Payments and redemption premium, if any,
on the Bond; provided that any cash received from such principal or interest payments on
Government Obligations deposited with the Fiduciary, if not then needed for such purpose, shall to
the extent practicable be invested and reinvested in Government Obligations maturing at times and
in amounts sufficient to pay when due the Bond Payments and redemption premium, if any, to
become due on the Bond on and prior to the Bond Payment Dates thereof, and interest earned from
such reinvestments not required for the payment of the Bond Payments and redemption premium,
if any, may be paid over to the City, free and clear of any trust, lien or pledge.

[End of Article VII]
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ARTICLE VII1

CERTAIN TAX AND DISCLOSURE CONSIDERATIONS

Section 8.01 Covenants to Comply with Requirements of the Code.

The City acknowledges that it has on-going responsibilities with respect to the Code and
the preservation of the tax-exempt status of the Bond. The City hereby represents and covenants
that it will comply with all requirements of the Code and that it will not take any action which will,
or fail to take any action (including, without limitation, filing the required information reports with
the Internal Revenue Service) which failure will, cause interest on the Bond to become includable
in the gross income of the Holder thereof for federal income tax purposes pursuant to the
provisions of the Code and regulations promulgated thereunder in effect on the date of original
issuance of the Bond. Without limiting the generality of the foregoing, the City represents and
covenants that:

1. All property provided by the net proceeds of the Bond or refinanced with the net
proceeds of the Bond will be owned by the City in accordance with the rules governing the
ownership of property for federal income tax purposes.

2. The City shall not permit the proceeds of the Bond or any facility financed or
refinanced with the proceeds of the Bond to be used in any manner that would result in: (a) ten
percent (10%) or more of such proceeds being considered as having been used directly or
indirectly in any trade or business carried on by any natural person or in any activity carried on
by a person other than a natural person other than a governmental unit as provided in Section
141(b) of the Code; or (b) five percent (5%) or more of such proceeds being considered as
having been used directly or indirectly to make or finance loans to any other party other than a
governmental unit as provided in Section 141(c) of the Code.

3. The City is not a party to nor will it enter into any contracts with any Person for the
use or management of any facility provided with or refinanced with the proceeds of the Bond that
do not conform to the guidelines set forth in Revenue Procedure 97-13.

4, The City will not sell or lease the Project or any property provided by or refinanced
by the Bond to any Person unless it obtains the opinion of nationally recognized bond counsel that
such lease or sale will not affect the tax exemption of the Bond.

5. The Bond will not be federally guaranteed within the meaning of Section 149(b) of
the Code. The City is not a party to any leases or sales or service contracts with any federal
government agency with respect to the Project or any property financed or refinanced by the Bond
and will not enter into any such leases or contracts unless it obtains the opinion of nationally
recognized bond counsel that such action will not affect the tax exemption of the Bond.
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Section 8.02  Ability to Meet Arbitrage Requirements.

Careful consideration has been given to the time in which the expenditures of the proceeds
of the Bond authorized hereby will be made, and it has been ascertained that all of the money
received from the proceeds of the Bond will be expended within the limitations imposed by
Section 148(c) of the Code, so that the Council will be able to certify upon reasonable grounds that
the Bond is not an “arbitrage bond” within the meaning of Section 148(c) of the Code.

Section 8.03 Continuing Disclosure.

Pursuant to Section 11-1-85 of the Code of Laws of South Carolina, 1976, as amended
(“Section 11-1-85”), the City covenants to file with a central repository for availability in the
secondary bond market when requested:

(a) An annual independent audit, within thirty days of the City’s receipt of the
audit; and

(b) Event-specific information within thirty days of an event adversely
affecting more than five percent of revenue or the City’s tax base.

The only remedy for failure by the City to comply with the covenant in this Section 8.03
shall be an action for specific performance of this covenant. The City specifically reserves the
right to amend this covenant to reflect any change in Section 11-1-85 without the consent of any
Bondholder.

Section 8.04 Qualified Tax-Exempt Obligation.

The City expects to issue no tax-exempt obligation in calendar year 2011 which, along
with the Bond, would aggregate more than $10,000,000. Accordingly, the Bond is hereby
designated as a “qualified tax-exempt obligation™ within the meaning of Section 265(b)(3)(B) of
the Code.

[End of Article VIII]
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ARTICLE IX

MISCELLANEOUS

Section 9.01 Savings Clause.

If any one or more of the covenants or agreements provided in this Ordinance should be
contrary to law, then such covenant or covenants or agreement or agreements shall be deemed
severable from the remaining covenants and agreements and shall in no way affect the validity of
the other provisions of this Ordinance.

Section 9.02  Successors.

Whenever in this Ordinance the City is named or referred to, it shall be deemed to include
any entity which may succeed to the principal functions and powers of the City, and all the
covenants and agreements contained in this Ordinance or by or on behalf of the City shall bind and
inure to the benefit of said successor whether so expressed or not.

Section 9.03  Ordinance to Constitute Contract.

In consideration of the purchase and acceptance of the Bond by those who shall purchase
and hold the same from time to time, the provisions of this Ordinance shall be deemed to be and
shall constitute a contract between the City and the Holders from time to time of the Bond, and
such provisions are covenants and agreements with such Holders which the City hereby
determined to be necessary and desirable for the security and payment thereof. The pledge hereof
and the provisions, covenants, and agreements herein set forth to be performed on behalf of the
City shall be for the benefit, protection, and security of the Holders of the Bond.

Section 9.04  Filing of Copies of Ordinance.

Copies of this Ordinance shall be filed in the offices of the City Clerk of the City and in the
office of the Clerk of Court of Common Pleas and General Sessions of Colleton County, South
Carolina (as a part of the Transcript of Proceedings for the Bond).

Section 9.05 Further Action by Officers of City.

The proper officers of the City are fully authorized and empowered to take the actions
required to implement the provisions of this Ordinance and to furnish such certificates and other
proofs as may be required of them. In the absence of any officer of the Council herein authorized
to take any act or make any decision, the City Clerk is hereby authorized to take any such act or
make any such decision.

Section 9.06 Effective Date of Ordinance.

This Ordinance shall take effect upon its second reading and shall be forthwith codified in
the Code of City Ordinances.

[End of Article IX]
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DONE, RATIFIED AND ADOPTED this 28" day of June, 2011.

(SEAL)

Attest:

City Clerk
City of Walterboro, South Carolina

First Reading: June 14, 2011
Second Reading: June 28, 2011

CITY OF WALTERBORO, SOUTH
CAROLINA

Mayor
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Exhibit A

[FORM OF BOND]
UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA

CITY OF WALTERBORO
GENERAL OBLIGATION BOND, SERIES 2011

No. 1 $ I

Registered Holder:

Principal Amount: Dollars ($ )

The City of Walterboro, South Carolina (the “City”), a public body corporate and
politic and a political subdivision of the State of South Carolina (the “State™), created and
existing by virtue of the laws of the State, acknowledges itself indebted and for value
received hereby promises to pay, solely as hereinafter provided, to the Registered Holder
named above or registered assigns, the Principal Amount stated above.

This Series 2011 Bond (this “Bond”) is issued in the principal amount of

Dollars ($ ) for purposes authorized by and pursuant to and in

accordance with the Constitution and Statutes of the State, including particularly the

provisions of Sections 5-21-210 through 5-21-500, Sections 11-15-410 through 11-15-600,

and Section 11-27-40, Code of Laws of South Carolina, 1976, as amended, and an

Ordinance (the “Ordinance”) duly enacted by the City Council of the City of Walterboro,
South Carolina (the “Council”), the governing body of the City.

[Insert Redemption Provisions, if any]

The principal and interest on this Bond shall be paid by way of an annual amortized

payment in the amount of $ (each a “Bond Payment’) due and payable on
of each of the years 200 through 20 , inclusive (the “Bond Payment Dates™). This Bond
shall bear interest at the rate of % per annum calculated on the basis of a 360-day

year consisting of twelve 30-day months, from the date of this Bond and shall be paid by
way of the Bond Payments to the person in whose name this Bond is registered at the close
of business on the fifteenth day of the month next preceding each Bond Payment Date. The
Bond Payments shall be payable by check or draft mailed at the times provided herein from
the City to the person in whose name this Bond is registered at the address shown on the
registration books. The Bond Payments are payable in any coin or currency of the United



States of America which at the time of payment is legal tender for the payment of public
and private debts.

Certain capitalized terms used herein and not otherwise defined shall have the
meanings ascribed thereto in the Ordinance. Certified copies of the Ordinance are on file in
the office of the Clerk of Court of Common Pleas and General Sessions of Colleton
County, South Carolina and in the office of the Council.

This Bond is payable from a tax levied on all taxable property within the City. For
the prompt payment of the Bond Payments as the same shall become due, the full faith,
credit, and taxing power of the City are irrevocably pledged.

This Bond and the interest herecon are exempt from all State, county, municipal,
school district, and all other taxes or assessments of the State of South Carolina, direct or
indirect, general or special, whether imposed for the purpose of general revenue or
otherwise, except inheritance, estate, transfer, or certain franchise taxes.

This Bond is issued in the form of one (1) fully registered bond and is transferable,
as provided in the Ordinance, only upon the registration books of the City kept for that
purpose at the offices of the City by the registered Holder in person or by his or her duly
authorized attorney upon (i) surrender of this Bond together with a written instrument of
transfer satisfactory to the Registrar duly executed by the registered holder or his or her
duly authorized attorney, and (ii) payment of the charges, if any, prescribed in the
Ordinance. Thereupon a new fully registered bond of interest rate and like principal
amount shall be issued to the transferee in exchange therefor as provided in the Ordinance.
The City may deem and treat the person in whose name this Bond is registered as the
absolute owner hereof for the purpose of receiving payment of the Bond Payment due
hereon and for all other purposes.

For every exchange or transfer of this Bond, the City may make a charge sufficient
to reimburse itself for any tax, fee, or other governmental charge required to be paid with
respect to such exchange or transfer.

It is hereby certified and recited that all acts, conditions, and things required to
exist, happen, and to be performed precedent to and in the adoption of the Ordinance and in
the issuance of this Bond in order to make the legal, valid, and binding general obligation
of the City in accordance with its terms, do exist, have been done, have happened and have
been performed in regular and due form as required by law; and that the issuance of this
Bond does not exceed or violate any constitutional, statutory, or other limitation upon the
amount of indebtedness prescribed by law.



IN WITNESS WHEREOF, the City has caused this Bond to be signed by the
manual signature of the Mayor of the City, attested by the manual signature of the City
Clerk, and the seal of the City impressed hereon.

CITY OF WALTERBORO, SOUTH
CAROLINA

(SEAL)

Mayor

Attest:

City Clerk
City of Walterboro, South Carolina

CERTIFICATE OF AUTHENTICATION

This Bond is the Bond of the issue described in the within mentioned Ordinance.

City Clerk, as Registrar

Date of Authentication: ,2011.




The following abbreviations, when used in the inscription on the face of this
Bond, shall be construed as though they were written out in full according to applicable
laws or regulations.

TEN COM - as tenants in common

UNIF GIFT MIN ACT - under Uniform Gift to Minors Act (state)
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of survivorship and not as tenants in common

Additional abbreviations may also be used though not in above list.

Date:

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within bond and does hereby irrevocably constitute and appoint

attorney to transfer the within bond on the books kept for registration thereof, with full
power of substitution in the premises.

Dated:

Signature Guaranteed (Authorized Officer)

(Signature must be guaranteed by a Notice: The signature to the assignment must
participant in the Securities Transfer Agent correspond with the name of the registered
Medallion Program (STAMP)) owner as it appears upon the face of the
within bond in every particular, without
alteration or enlargement or any change

whatever.



EXHIBIT B

NOTICE OF SALE

NOT EXCEEDING $2,000,000 GENERAL OBLIGATION BOND,
SERIES 2011 OF THE CITY OF WALTERBORO, SOUTH CAROLINA

TIME AND PLACE OF SALE: NOTICE IS HEREBY GIVEN that sealed proposals,
addressed to the undersigned, will be received by the City of Walterboro, South Carolina (the
“City”), until 12 noon (local time) on

, 2011 (the “Date of Sale”)

at which time said proposals will be publicly opened in the Office of the City Manager, 242
Hampton Street, Walterboro, South Carolina 29488-3929, for the purchase of the not exceeding
$2,000,000 General Obligation Bond, Series 2011 of the City of Walterboro, South Carolina (the
“Bond”).

DETAILS OF THE BOND: The Bond will be issued in typewritten form, registered in the
name of the holder. The Bond shall bear interest from the date of its closing at a rate to be named
by the bidder and will be payable as to principal and interest by way of  equal annual
installments of principal and interest, due on the anniversary of the issuance of the Bond beginning
inthe year ___and continuing through the year .

BID REQUIREMENTS: Bidders shall propose a single fixed rate of interest for the Bond.
A bid for less than all the Bond or a bid at a price less than par will not be considered.

AWARD OF BOND: The Bond will be awarded to the bidder offering to purchase the
Bond at the lowest net interest cost (“NIC”) to the City. NIC is to be determined by computing
the total dollar interest cost from the date of the Bond to final maturity and deducting therefrom
the amount of the premium offered, if any, over and above the principal amount. NIC shall be
determined on each bid and the smallest amount to be paid by the City shall reflect lowest NIC.
The City reserves the right to reject any and all bids or to waive irregularities in any bid. Bids
will be accepted or rejected no later than 3:00 p.m., South Carolina time, on the Date of Sale.

BID SUBMISSION: Proposals for the Bond should be marked “Proposal for $2,000,000
General Obligation Bond of the City of Walterboro, South Carolina, Series 2011 and should be
directed to the undersigned at the address in the first paragraph hereof.

Proposals may be delivered by hand, by mail, or by facsimile transmission, but no
proposal shall be considered which is not actually received by the City at the place, date and time
appointed and the City shall not be responsible for any delay, failure, misdirection or error in the
means of transmission selected by any bidder. No agent or employee of the City will undertake
to receive proposals by means of oral communication. The City will not be liable for any costs
incurred in the preparation, delivery, acceptance or rejection of any bid.
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PURPOSE: The Bond is issued for the purposes of defraying the costs of a ladder fire
truck and related equipment, improvements to the City’s parks and other recreational areas and
to effect a current refunding of the City’s $1,000,000 General Obligation Bond, Series 2003.

SECURITY: The Bond shall constitute a binding general obligation of the City and the
full faith, credit, resources and taxing power of the City are irrevocably pledged for the payment
of the Bond. There shall be levied and collected annually in the same manner as county taxes are
levied and collected, a tax, without limit, on all taxable property in the City sufficient to pay the
principal of and interest on the Bond as the same becomes due and to create such sinking fund as
may be necessary therefor.

REDEMPTION PROVISIONS: The Bond shall be subject to redemption at the discretion
of the bidder. Redemption provisions will be a factor in determining the award of the Bond.

LEGAL OPINION: The City shall furnish upon delivery of the Bond the final approving
opinion of Pope Zeigler, LLC, Bond Counsel, Columbia, South Carolina, together with the usual

closing documents, including a certificate that no litigation is pending or threatened affecting the
Bond.

TAX STATUS: In the opinion of Bond Counsel, assuming compliance with certain
covenants, interest on the Bond will be excludable from gross income for Federal income tax
purposes and will not be treated as an item of tax preference for purposes of computing the
alternative minimum tax on individuals and corporations. Bond Counsel is further of the opinion
that, under present law, the interest income with respect to the Bond is exempt from State of
South Carolina income taxation.

QUALIFIED TAX-EXEMPT OBLIGATIONS: The Bond will be designated as a
“qualified tax-exempt obligation” within the meaning of Section 265(b)(3)(B) of the Code.

CERTIFICATE AS TO YIELD: As a condition precedent to the delivery of the Bond and
in order to assist the City in compliance with applicable federal tax law, the purchaser must
certify to the City the “yield” on the Bond, calculated in accordance with Section 1.148-4 of the
United States Treasury Regulations.

CERTIFICATE AS TO PURCHASER: As a condition precedent to the delivery of the
Bond, the purchaser thereof must provide at closing a certificate in form satisfactory to bond
counsel which provides, in substance, that the purchaser has such knowledge and experience in
financial and business matters that it is capable of evaluating the merits and risks of its
prospective investment in the Bond; that it is financially able to bear the economic risk of its
proposed investment in the Bond; that it has had the opportunity to ask questions of, and receive
answers from, the City concerning the terms and conditions of the offering and any other
information which is deemed relevant to the Bond and its investment in the Bond; that the Bond
is being purchased for the account of the purchaser and for the purpose of investment and not
presently for resale; and that the purchaser has no present intention of offering the Bond or any
portion thereof for resale either currently or after the passage of a fixed period of time or upon
the occurrence or non-occurrence of any pre-determined event or circumstances.
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DELIVERY: The Bond will be delivered in Walterboro, South Carolina or Columbia,
South Carolina on or about , 2011. The purchase price then due must be paid
in Federal funds or other immediately available funds. The cost of preparing the Bond will be
borne by the City.

ADDITIONAL INFORMATION: Persons seeking additional information should
communicate with Mr. Jeffrey V. Lord, City Manager, City of Walterboro, 242 Hampton Street,
Walterboro, South Carolina, 29488-3929, telephone (843) 549-2545, or Margaret C. McGee,
Esq., Pope Zeigler, LL.C, 1411 Gervais Street, Suite 300, Columbia, South Carolina, 29201,
telephone (803) 354-4909.

The County’s Fiscal 2010 audited financial statements can be obtained in electronic form
from Margaret McGee at the contact information provided above.

Mayor, City of Walterboro, South Carolina
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STATE OF SOUTH CAROLINA

COUNTY OF COLLETON

I, the undersigned City Clerk of the City of Walterboro, South Carolina (the
“City”), DO HEREBY CERTIFY:

That the foregoing constitutes a true, correct and verbatim copy of an ordinance (the
“Ordinance”) which was read at two (2) public meetings of the City Council of the City
(the “City Council’) on two (2) separate days. An interval of at least six (6) days
occurred between each reading. At each meeting a quorum of the membership of the
City Council, were present and remained throughout. The original of the Ordinance is
duly entered in the permanent records of the City, in my custody as City Clerk.

As required by Chapter 4, Title 30 of the Code of Laws of South Carolina 1976,
as amended, a notice of each meeting (including the date, time, and place thereof, as well
as an agenda) was posted prominently in the City Hall of the City at least twenty-four
hours prior to said meetings. In addition, the local news media and all persons requesting
notification of meetings of the City Council were notified of the time, date, and place of
such meetings, and were provided with a copy of the agendas therefor at least
twenty-four hours in advance of such meetings.

The Ordinance is now of full force and effect, and has not been modified,
amended or repealed.

IN WITNESS WHEREOF, I have hereunto set my Hand and the Seal of the City,
this  day of 2011.

(SEAL)

City Clerk
City of Walterboro, South Carolina

First reading: May 10, 2011
Second reading: May 24, 2011



Memo

To: Mayor and City Council
From: Wayne Crosby

CcC: Jeff Lord

Date: 6/7/2011

Re: Ladson Street Water System Improvements

The City of Walterboro accepted bids for the Ladson Street Water (ISO Site #8) System Improvements
on May 26, 2011. A total of 7 bids were received and are listed below. These ranged from a low of
$82,751.75 to a high bid of $153,955.00.

1 J. Baucom Construction $82,751.75
2 J.H. Hiers Construction $83,569.75
3 Tri-County Utilities $94,140.00
4 Malphrus Utilities $104,798.00
5 James F. Pederson Co. $116,702.50
6 Anson Construction $116,842.00
7 Green Construction $153,955.00

The available grant funding for this project is $113,428.57. After the engineering expense is paid, there
is approximately $103,000.00 for construction.

Based on our investigations, it appears that each of these contractors has the experience and
resources to complete the project.



City of Walterboro

Memo

To: Mayor and City Council
From: Wayne Crosby

ccC: Jeff Lord

Date: 6/10/2011

Re: Lemacks, Valley and Springwood Drive Water System Improvements

The City of Walterboro accepted bids for the above Water System Improvements on May 26, 2011. A
total of 7 bids were received. These ranged from a low of $198,515.00 to a high bid of $394,890.00.

Green Construction $358,226.40
Anson Construction $394,890.00

1 C & W Construction $198,515.00
2 J. H. Hiers Construction $215,226.95
3 BES $285,834.65
4 James F. Pedersen $290,025.25
5 L-JInc $290,318.00
6

7

The low bid was submitted by C & W Construction. We have worked with this contractor in the past and
feel that they have the capability and resources to complete this project.

The low bid is approximately $23,000.00 over the available grant funding and budgeted funds
for this project. We recommend that we move forward with the project and use program income fund
monies to pay the balance.



Amendment to Employment Agreement

This Amendment to Employment Agreement, made and entered into as of the day of
, 2011, by and between the City of Walterboro, a South Carolina municipal corporation,
(hereinafter called "Employer”) and Jeffrey V. Lord, (hereinafter called "Employee”).

IT IS AGREED:

1. “Section 9 - Severance" of that certain Employmernt Agreement, between
the City of Walterboro and Jeffrey V. Lord, dated as of the 26" day of
February, 2008 is amended by deleting the words "four (4) months"
where ever they are found in "Section 9 - Severance" and replacing them
with the words "five (5) months”.

2. Said Employment Agreement as herein amended shall remain in full
force and effect until ended in accordance with the terms thereof.

In witness whereof this Amendment to Employment Agreement has been duly executed by the
parties in duplicate as of the day and year first above mentioned.

Jeffrey V. Lord

City of Walterboro (City Seal)

By:

Mayor

Attest:

City Clerk



RESOLUTION NO. 2011-R-08

WHEREAS, on May 24, 2011, the Walterboro Municipal Election
Commission certified the results listed below for the City General Election held
May 24, 2011 to elect three (3) City Council Members each for a four (4) year
term.

City Council *Bobby Bonds 473
James Broderick 309
Nicole Holmes 156
*Randy Peters 439
“Paul Siegel 505
Franklin Smalls 401
Write-In  Peggie Hammonds 67
Write-In  Horton 2
Write-in  Boleski 1
Write-In  Thomas 1

*And has declared Paul Siegel, Bobby Bonds and Randy Peters elected as
members of City Council.

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and the Council
of Walterboro, South Carolina, in Council Assembled, that the results of the
election as certified by the Municipal Election Commission are accepted, ratified
and confirmed.

DONE, this 14" day of June, 2011.

William T. Young, Jr.
Mayor

ATTEST:

Betty J. Hudson
Municipal Clerk



Lowcountry International Society, Inc.

P.O. Box 2375
Walterboro, SC 29488
June 6, 2011
Walterboro City Council
P.O. Box 709
Walterboro, SC 29488
Dear Mayor Young:

The Lowcountry International Society, Inc. has re-scheduled the event which you chose
not to consider at your first meeting in April. We are planning a joint-venture with the
Artist Guild for Saturday, August, 27 which will be named The International Food and
Arts Festival. This event will be larger than the one previously planned, therefore we are
requesting use of the City Parking Lot from 10 AM until 7 PM which includes time for
set-up and clean-up. We will also provide music at the event, which will feature the Paris
Island Marine Corp Band which has already confirmed the above date, and two other
musical groups yet to be booked. We would appreciate you taking this request under
consideration at your next scheduled meeting and notifying us of your decision or you
can call me at 549 2600.

Yours very truly,

Leddy Smith, President
Lowcountry International Society, Inc.



